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1. a51asNLduTev18aelIwe (Structured Note)

o

]
aa o

2. AT IINLBUAUANNU DT BYBINTIAINTBVRIRONATIANTAIININAM50aWULA (non - investment grade) #1813

pinldlasunN1sIndusuAINL IR (Unrated) ndnnsndvasusenililaannzideulunaiavanning (Unlisted Securities)

¥
Aaa v o '

athlsfinu nesuenaliliBansasuiindsusuanuiidiediasniifianunseaauls (non-investment grade) w1znsdliing

ansviiulasunisdnduduanuuteiiefiannsaauld (investment grade) vauefinosuay iUy

NoUeNANTURN visevhgsnssunsWidunanning ganssumsvielnelidyandefiu vsegsnssunistelneldyyueau

(Reverse Repo) Ingidulumumaninausifinugnssuns n.a.n. ¥soatinauamenssuNIg n.a.n. Usenammun

nesyuotafiarsaauluniedllifdnyqderdaamii (Derivatives) ifiiuusidudnsuaniudsuiulaeiingusyasiile
Joafupundssnuvdninasifinaznssuns na.e. waz/Miodtnauanznssuns nam. Ussnaivun Imasﬁuagﬁ’uaaaﬁﬁa
vosfdmmsnamumuanumnzauiuaninsalluidazvas Wy nsdiidfuananoaansansgiiuuiliugeurias visnians
awﬂmim’lamﬂué’ﬁymﬂ%@m‘&Ja'amﬁﬂ ieteatiupnundssfifsadasiusnsuaniudeu (FX Derivatives) agalsfiniy 3w
f{Tfﬂmimﬁ]ﬁmimﬂamﬂué’ﬁgm%@mwéawﬁ%ﬁaﬂadﬁ’ummL?imﬁL?’iaa%’aaﬁ’ué’m’luamﬂ?{ﬂu (FX Derivatives) ludndufitios
vidoorafinsanlitiosiulunsdiidGuananeaafanisiuuliuiei Fsmsliieiesdlotiostunrndesenaiidunudmiunms

hgsnssudasiuanudes InevilinanauunuveinamulagsINanaRINAUYUTLTLYY

U2
o o

UIIndnnsezdsidstonenihuasuveansaunantudUssmadnndsn Tnsldanatiuneaaisansy (USD) Wuwdn aehals
finu UTEnmdansveanuaniivzidsuulaminvomiieasmu LLax/w%%ﬁmem&Jamusuaﬂﬂamwé’ﬂiuﬂizmﬂgu‘[.mt.ax/
viowAsuulamaraudnnindfitoronamundn uaz/visanafuamuuanafudulauenmiiennanaiunoaanianislu
mevdsld Tneieildsummfiureuangionheamuud Insuisninnisesiilidssloviveanasyuluddy sl vien
fansazuddiionheamunsiuaimi lnsastnlszma u didnauvesuidnians wes/smiedaduayunsaneniesuie
fiu (@) waz/vide Vuleduesuitminns Vuudlunsdiidunsdsundadnenemusumaniueuian Faudninnisazuds

Widenbeamuvsulassiuiusiunussndanisiusesunsumgnsaliangt

Tunsdifinemuldannsadramulunemundn wislunsdlfinesuilinnavdsuulamlevsnisamuesailiieddy vielu
nsdiftuismdanswiuimsamulunesyundnliimanzaudnsely enfilu nesyundninansuunusinimansuLmuIe oYY
saUszmaBue AleuiglndiAeatunesundn war/vionanouirueanemundnsiminiidin (Benchmark) (&3 uas/vie
nsamuiulidulunuingussasduieulsuisnmaamuvesnomu way/miednAsssuouvesnomundniugeiuaueians
dswansznurenamy waz/mie Arsssuidonnded lddredulafigaduainnsduiusunomu uag/miednaFeniiy
AssaulsuviedlddredulaiiuAnaudsnansznudenasu uaz/mie nediinesmundniinisawuluningaulssinndui
nesulngldamsnamuld viefidnsdimnisamuluninddudnafunitdasdiuiivssniaamenssunis nan. vio

Usgniadtinauamznssunis na.n.dssnmaiivueneld msamuluninddudindnasdealulumunuivesnnenssunis
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n.a.9. viedtdnnuangnssung n.a.a. wiensdnsamuresnasmundnliiiulununisdelvuielasinis vievhlinomui
Tianunsau fURlAdulumamdninaeivesdinanuamenssuns na.m. wag/vsensdiinsueAunasmunaniluinauuinegis
fiffudrfny suevdsmansemusienisasuvienanisAliunuvenemy waz/v3oilenawundnnszvhanuiinieusmny
AuiureshsnuiifiuguanesmusieUssme violnsuAsuuangsuideuiionadmasienssiiiunsvesnemmulugiy

v

Fawmu videnswasuudasuienians §uivns waz/sedinnisnesuvenesundn vislunsditussmdnnisiiuinnesuay
fignsdunsasmuitdiumuauiidnlfidsluAanisfiamu (Concentration Limit) unindnsdrunioyanididrinau
AznsIIMIAudnndLagnaiaudnningrmun way/vielunsdiinesundnléidnlasenis uas/mionsdfimelidelsi
Wietdunsinwmalszlevivesifonthsanulaesy vitminnsanuavsiezdsunlamnemundn uaz/miefidiunisian
newu netiedldsuanuiiureuaniienieamuudy uazlifieiujifaalunnseazidealasainsnaau lngagdiiads
Uslomivesfiomieamuiduddy uarlunsdifivisminnsegseninnsdniumsivasunesyundndnesiu uisnianises
firrsanduiiunislududion vienseslouthetuyu Ssoradmaliludiaaifngn nesuenafilifamneamurenasmu

AeUsEneAIINAdT 1 neewu

el maduanidadaumsamuniunsiaulsssianvenemu Sturafehaiadelul Inedesndfmauslovives
asududrdny Tnedulumumdninausiianenssunis na.a. viediinnuaaznssuns na.n. Ussmaivue was/viefiudly
s

(n) Fraansemrinesenisamu Feilszeriaan 30 Fulfuusfusamzdounamsnday

(v) 929821381 30 JUNPUATUMNUADILLATINTNIENDUENNBIMUTIX

(R) F3zeznafinesuindudiossenisamu uaz/vielutisiifamuvinnisueiuniedudsumeamu vieinisleute

NoWUIIUAIN Bellszeviaanlaliiy 10 Juving

Usendnnisveanudvsildsulasussiamuardnvasiavvesnawmusidluswandunsausiuviagamu (Fund of Funds)
winlunamuswidnisawulussnasyusiisUssmalagnss wieamnsanaunndunssusiniiawesle lagldinliszauaiy

= . . a | A o w S g va aa Yo & X Y ¢
desveanisaau (risk profile) wWasuwlaslegaiileddey viall hdulununaefifavesdianisnemuidsdvedfvaniunisel

Y

¥ vy '

aa1n Wneduluieusslevigegavesifioniteamu ails vsEndanisasandunsuddifoniivamunsuaimiiegtes

U

30 Yu AswsflumsiUdsunlasUssiavnasuiingn tnedsznaiiuniaduledvesugndanis

Lﬁmmﬂﬂamwé’ﬂﬁ“fﬂ(f?m.ﬁuﬂawgumummaﬁnu Fanesuvdniulovsamulunsiansnuiseenlnguieniiegluavigowsin
vide vitmiisuiugshvdnlvyluanigowsn ednetion 80% uasdeslitionnd 2 Tu 3 vesdunsneiimunvomnamu slaidn
fuszidoures UCITS aenslsi IngUndnuinasineiieitos nesmusmanamudesdinsasplunsiasylasiedslusey
WigyFlaidosninfosar 80 vosyarmingauiomevosnesumndn usiidesannesulneddnuuzdunemu Feeder Fund 3
whiasyulumheamuuesnemusiusisUssmadiosnamuiier (nesyumdn) Gamudsznadl . 87/2558 wisuszmadulad
Rertesideiazudludindudely Ideyynlinamulveaunsadmuaussamnesyumudenseulsuisnisamuyeinamy

wanle fedu Jsansasmuadssinnvesnewuliniunemusiunsarsnula
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Ay (Benchmark) ¥adnaewusiu

HANTANTILITLYBINDUTIINAN dRdu (%) : 100.00

wanewin: Ususmedununsteaiuanudesdnsuanddsuiiemunransuwuiuanaiduum a fufiawmu Ussunasosas

80 wazUsumednuaniUasuiieliieuiuamanaliuum s TuiAiananeuny Ussansesas 20

O a ad a o Jo = = A awv o < = ' o
Uiiﬂm‘ﬂﬂﬂ'ﬁ‘UaaQ'}uﬁ‘mﬁmﬁwL‘UaEJuLLUaﬂ(ﬂ')‘ﬁ'ﬂﬂiuﬂ'ﬁlﬂiﬂuWlEJUGﬂlI‘VIUi‘HVl"Uﬂﬂ'ﬁL‘Viuﬂ'ﬁLLagLﬁﬁﬂgﬁﬂJ magmﬂﬁmiamﬂﬂma

v
v Ao o

nsasuiimue Ineuseninnsaslamedeyauazudsigamuniudimihegndaauiciunidnsasudyia Aesune
P 1Y) a v Jou o ] I < 4 a v o v 1%
WNefudmain uaswanalunsideuidindmnaiunsassemaluiuledvesuieninnms aelunadamuananseld

Usglevinndeyalunmsindulanamula

v
LY @

othalsnna lunsaimsiwasuudasihdiamtelndulumassna Heulwuasdormuavesmnauuismiansamu uaz/me
Uszma defmuavesditinaunaznssunts n.ae. Rerfuimsgiumsiasnansaduanuyenesusm uaz/m3e ms
Wisuwashdalunisliivisuieulunsdidesndaduivesihidalilddmiviodinmetoya/snsdsnandnssll Tasusen
dnnsazudavdsunasianailiiemeamunsuarmiiviunsussmaluivledvesudsninms anelunanigamu

aunsaliusglevdandeyanisindulaamula

nsudssdinniieamu wazdnsuslevivadioniisasuuennuesinvamiigamy

nawuslifinsuliavewniieamu

AnwENEAYYBINBWUTI

o
=1

newusmidunemusiuilawmes (Feeder Fund ) lnsanunsaasuanszdfiyvasnasuman Al

d5Uanszd1Agyvasnasyu AB American Growth Portfolio (nasuwen)

6i‘iﬁ) AB American Growth Portfolio

Share Class Inception 02/01/1997

anzideu Sngandsn

i’ﬂqﬂizmﬁnﬁaevgu Lﬁaa%ﬁamilﬁﬂmm;ﬂamL'Euamiﬂ,uizﬂsma

nNagNSN15aINU nagnssUTIMINsauLUUTn newiumsaswulunsiasuvesuismansgeiiniiidl

g (Large-capitalisation companies) iuwan Inenagdnnisneauazlinisinsesd
Uaduiugnu easamesinnisamuiAeutiadianunsyands (aevaldazeisns 40-60

U3EW) Jsavduuienimedanisnesudeinduuivniinanings waelianuaunsaiiae

Wulwlanluszezen (Bottom-up approach)

nesumanzumusEvniuwldunesiulalaf waslienuanunsavzasiswanouwnui

willondiunuRunu (Cost of capital) lopgheasiniase

'
a o

nesumanzlumgInandanuaansalunisudsdunmienitguisegedsgu d3uuwuuluns

Y
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afiugsiandauiinanauwnuiiiifge uazaunsoasiansyuaiuanliognudunss

WlBUIBNITINU Tnemeldannzaainund wesnnisamulagniluazawulunsiansyuiseenlaguivniieglu
ansgousni vise UsEnialiugsiadlngluansgewnini states 80% uazdeslitdosnia

2 Tu 3 vosyaAmMINgaunvuAYeINeYUTI

el nesyuenawmulundnnindulasanin (Convertible securities) Asansuansdnsly
nannngeneUsene (Depositary receipts) wagnamuinaanzieudevislunainnanning

(Exchange Traded Fund) 1@

wenniloanil nesuevamulunsasudug dweenlaeusemililiegluanigonsn wil

nsaliugsiadlvafluanszesni logeean 15% veamnindauniamunveinemusy
L3 a <V v
wasnn1samuevawuluanatulaile

Derivatives and EPM Techniques
nosuarlidys1@evivaimih (Derivatives) wagtitaliaUseAvEa1mn1sUIMITMIAmU
(efficient portfolio management) aufilasuayamnung el uuazaanadesiuuleoune

RN

ﬂamﬂsﬁé’zyfgﬁyamaéamﬁ’l (Derivatives) ttetasiuanandes/anauidss (hedging) wax
WleuinUszAnSnwnsuImsnsasu (efficient portfolio management) #se1a524is157h
§3n334 Total Retun SWAP (TRS) (nsdnduiiazlissnssudsnan maiiagilssns : 0%-
10% gsan: 25%)

Defensive Investing

A v oA A o ' Y % =
wiellunnsnistesiuviaiesnwanmades nesuenaaamuinnia lagewats 100% a9
yaAmIndduans luluan asansifisusituan wasnannindszerduamnings Inelunsdl

nesanisamuiinsanuludnuaed ervilinesuldlddiunuingUsvasindnvesnis

AU

N13AMULUUNIANMUNTURAYaUsdIANLATEILInGaN
nowunanaziingtihUadeniewiu ESG inusenaunmsiansaniunisasmu
Inellagiu nesundngninleglunqunesmu Article 8 anunaui SFDR Fauduinaueinig

Wanedayanisawuegediduvasmsileglsy

Class & currency I-USD
ISIN Code LU0079475348
Bloomberg Ticker ALLAMIILX

Management Company AllianceBernstein (Luxembourg) S.a r.l

Depositary Brown Brothers Harriman (Luxembourg) S.C.A.
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ANSIIUNENVBINDMU AB American Growth Portfolio (nasnuwan)

ArssullsusazaldgnefiBeniivaindiomioeamu

Entry costs g9gm 1.50% %aﬁwmuﬁuamu

Exit costs -

' = P9y Aa < o
ﬂ']ﬁiilltu&lllLLaSﬂ'ﬂ‘Uﬂ']EWlLiﬁlﬂLﬂ‘UQ']ﬂﬂB\Wg!‘U‘Waﬂ

Management Fee 0.70%

Asssueunsdanisuasarlddneluns | 0.94% vewartuamusiel lnadunisussinamsmusiuyuaseulinin

UTIINTONIIANTUNIUDY 9

Transaction costs 0.22% vosyarduamusiel lnailunisuszunamssunuiiatuderh

q

330594 FuRUILIRITRzuanaiulUuegiudwiutuivihgsnssudevise

VY

aills neaundnenafinisudluiindn viawdsuulaanisseniiuassandouuazaldanesiig q vasmnemumante

ayaszdAgludmvanemulignandenuanzdiunddyuasdauvainanduatuniwsngy fsiu lunsandianu
unnAersslidenndesiuduatunwsingy Titemuduatunndingumdunae

el mnnewmuvdniinisuilevSewfsundasdayatisiule egeldiidudfy vTEninnsveanudvsnasiudsuudaoya
Aanan Wislidenndesiunemundn lnefenldsuanumiureuaingieniisauuduarasudsbigieniamunsulay

I3 3 a o o
MsasusemabuIulefuesusEndnnis

AALHEIYDINBIUNEN

ANULFEPIUNNINTENGN

lunsalnnesanmsamuiinisamuduninddnlrgnszandiuegnanssy NgNgINavtegoennsaNs vie Ns¥aNAItuUI
01N1A 919WANURUKIULINATIINITAMUATNTNTEAENTAMUNINNT Inenesanisamuiiinisamuwuunszandasianny
goulmunIuseladeiimunyainainresqafigaty Jadumaitenasiufiannemansugia N5l vie an1iznain

naonauladensdiay Nsilles Asugia windeu wavdue

AL 99NN SR UIUAUNLURIEAN

Wesnnudnnindulasanmillassadraduiustnsilaeillamnsatissiu wie desdrssAu sedwauiuiidmualiamin
wuuan nanninduuaan nAadinienudswesmsasu uay aAnudeswnuasinuaznisintnisenilmilounsiansnil
il

ANMLEIYRIATIAsUaAsANTYa NN TN FY

aansuansdvsvesiinninddu (lususesiuansdamdnnindnrnlifuanidunisiu) danudedduiuaninages (iquidity)

wag ANUEEsIAinaNAdyan (Counterparty Risk) lnansiansuanidnsvesdiinningdu wu American Depositary Receipts
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(ADRs), European Depositary Receipts (EDRs) Wi Participating Note (P-Notes) Hudu mmm?}lﬁlmeﬂmu;&aﬁﬁﬁ’miﬂ

v &Y

anninga19ds Inegienssudnsvewsansuansdvsvesiiinninddu enalulasvuansutedns (W ansluniseenide) dute
nssudvsiiansfeglasumniludvemanningdnedalaense

o

ARNAULHYIVDINTIAITAUNUS

T

v
o = o

asnaseyius Juludyyniiyarduivrsensulsriuyadunindd1eds s vienuilnends madsunaiiiiniu

)

o
£% 1Y Y a

dintosvedyardunings1ads sns18198e wieduilngnede amnsoadimsiuudanduduunnliiuganveseyiius vh

TioyiusiinuiuaIugs uagyinlineinnisamu iaANugydsTinnnduuveteuius

wosnn1samuealinsanseyiusmemanavalsUsens wu nslesiuanudss Msdanisnesanisamulidiussdnsam
v ¢

wiodnguszadlunisamudug asanseyiusiduesodiofiruiideddinaianisauuazn1singziaudesiuang1sin

PINNSNENILY

ananseyiudednelinnundssesduningsnsds Ssmnuidesiidifyvomsansoyius Taun

O  F1IAMALANUNUKIUYDINTIANTOYNUTUNTTLN DIIANANIINTIANNITBANURUNIUTREUNT NG9 vilvimenisailala
0 Tuanmzmawiieindun enaduldlfeniezdiindede Wodianievawsnnudswenain vidonsgapdensnsiiud
Ainaneyiusunsia

0 avanseyiusiliAndldievemeinnsamuilliinafntunieou

0 WumssniismansaivssAvsnmuamsasoyiusluusanmzaan anudssdasdindudeduoyiusussinvinl
vioayiuiifanududeuinniu

0 mswdsuulasngunesis fums funstiyd vie dundnning enadwmalviyadwemaanseyitusanas vieenavhli
wesnnsasuiegianusvemanseyusmeldanunisaifideseu

pyansoyiusuiddufedindnyseiu Famnennuimesnmsamuazdesdweuiuanvievdnmiwgdu o Wirugdyan

el dulumaudarimun
AaMuFsRINnTanuluiuaslis
AsasueallaAanated193InE 19N Uadernen W Awnssuvedusasuien anizeann viawrsugia vsen1sdeuulad

Yosdnsmaniiisy asasuinazinnuigidesiuanudswiunain nndiusdng asaisnainitu visensianswilou 9

AsEsuaTkansisdnsuazkaUsElevivesadudvedudeenasians InendnnindUssinvasiansnu laun fuandsy

Vuysuans wannsndiianusoudasanmduiuandayvioruyiuans wazdruvesitiovu viad vsendnnindussinmudug

NsiEueLUATIINYRIUTENINTUUTEABU (IPOs) 91allANMdE gty LipsanTader1ae Wu S1uiuuidnin nsie

efliilulumugania nsvnanuivesiamu wasnisvadseifdunsaiiunuvesuidniieenndnving
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AMAFssAIun1sUaiuAUEeS
nstesfiuanuidss aunsaldsiudunmsdnnisnesanmsamuiieananudsauadsenis de1aviliagydemlsiionainduly

NSPUAUNTUDINUAINULEE

wpsnstlesiunudssiigesnsenslidannsadestuldtomaansly Wosnasiesiunrudes (Hedging) flfiunu Fadama
nsgNUABRAnBULTUAINMIATY Fatiu dmSurlismiteasu (Share Class) lnq fifimstesiuanuidssiusnsuaniuiouis
TuszAunesnnisamu(Portfolio level) wagseAuviianuigamu (Share Class) e1aliineliinusslevi (1w TuszAunesnnis
anu dnsdestumnudssnaunsndluanaiu soD Wy USD Tuvazifioniu nquwiamieasuiideatuanudsaduana
SGD (SGD-hedged Share Class) Afinsilasturuidsaiiuana SGD fe Gmesnnsamudnumziasnduluindenistesiu

AMULALIAINAIIVIEIN)

wosnnsamuenalinmstlestunrundes dwmiumieasuuiasi q Amstestunnudssiusnsuaniudeu (curency
hedged Share Classes) Anuidgsiiigadesiunnsamuniiaig 4 Anstesiuanuidsswnusnuaniuaou (du anudes
vosgdyn) o1vdmwanszvusedasulusliamheamudug lasanizegisis vnlsfinsudsenuiidussrheadamihsamu
melunedansamu orhliienudsdunsd ssnssunistestuaudedlusniuandou dualvifaniaufidmanssny
#io NAV vesvlantheamudug lunesanisamuifisadu lunsdifunindvesiamisamuriniug vemesnnsamu 019

gnihanlfinethsgniininduiumbisamuviaiinisdesiuanudswnudnsuaniuieu

anudesdiunan
SAUAESITIHANBULNLTaIMANTENG annsadsuladdvesns Fausndiifieuiunuiareisanaanduoganntueg
futlafevansusznis laedegrsastiadomanildu:

® 1IN BWALLATYFNT

® Ulyu1eaIsIUIA

o mavdsuudasnumaluladuaznisiuiugifa
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Microsoft Corp. 10.70%
UnitedHealth Group, Inc. 5.59
Alphabet, Inc. 5.54
Amazon.com, Inc. 5.06
Visa, Inc. 4.93
NVIDIA Corp. 446
Monster Beverage Corp. 317
Costco Wholesale Corp. 3.04
Vertex Pharmaceuticals 2.89
Intuitive Surgical, Inc. 2.69
Total 48.07

Source: AB. Portfolio holdings and weightings are subject to change.
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noayuinmun gioa Tnsn 5a34 tlen1aeedn awulumiigasnuvesnadu AB American Growth Portfolio (n@syunan)
Feorovilinesyuinnudesgeensnsuaniuaeuiuiiorainiuainmsinespudaemuny goa Isy a34 tilensiéesdn 1
Suumlvaspulumieasuvesnesyuvanluanaduneaaisansy uaznasunamhiduaeaarsansy lWamulunannswelu
anatiunsaariansguieanaiiudulaluyssmaavizowing nasyunanienaldsunansenuainmsiaeunasesanaliuyes
Ussinmansgeussninag Seenaviligaeuls suisudusiniiduasyusuusnieniayuainsnsuandeuls vssndansieen
Arsanamuluniedlitedyg deviearani (Denvatives) iiduusiudhsmandeuiu lneduegiugaedovesdans
newusue T aNR I salluusarvasy 19y nsdliniuneasisassiuualinseuniat usensanisereiersas
ﬂdﬁﬂ?ﬂﬁ@@???IQW?HﬁlﬂdWJ? wiatlosiunudesiiieitesiuensuaniudey (FX Derivatives) aealsiniu vswsnnIsenn
fllil’]SﬂJ’Iﬂ\ﬁgiﬂuﬁlzﬁyz’y’]g@%?ﬂﬂlﬂdi/iﬁ/’/tﬁaf]@dﬁv‘lJﬂ3’/1/45&/0174/‘75?%@0/‘7@5&75’/me)él/§iﬂu (FX Derivatives) ludnaauiides nsoe19
Aorsanlutlossulunsaliinduananoaarsansiuualiuuden §ansldinToedetiossunarudsseradsuyudmsunIo

sanssutlosnunaudes lnevilvinanoauunuveinasulngs1uanaINaunuing Ty
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4) audesluizasgdynrlunisindyyitesiuadudssaindasuaniuaeuy (Counterparty Risk) Ao AY13LAT013

Lﬁmﬁumﬂﬁjﬁﬁgﬁgﬂumim igig']ﬂmﬁummL?immné“mmamﬂ?iauﬁgﬂusmiﬁuﬁaaawﬂﬂmﬁ]fﬂ"?Lﬁumﬂﬁtﬁﬂﬂmu [l
9

WUIWINITUIIAIAES

lunasitersansidandesiunaudesansnsuanieu (&) USHNINNITIL UATISYTINEN1TUYBIAAY YT Uy 2ARNIY

(77

mIFElug e MTITuLaz eI A e 108 s B Tad

5) ANuEE9YaIUsEmANIanU (Country Risk) As Adssiiinannsivdsuwdasnglulseinannesudnluamu wu
nswdsunUaiguins, nsiwisunlasleuiemeinuasygianasnisiles vseanvndus awvhlildansatsevilldnsmiy
SEHLLIATATUA

HUININITUIWISAIULEBY

nesyulaiauny gioa Ingn 8a30 ulen15idaesin ifunasyuiniiiuasyulvasyuluniieasyuvesnesyu AB American
Growth Portfolio #4nesyudinariaziduasyulunannsng Galavinisiasies uwazAndonuasUszidunalnnyeeon
nannswg saviednmsuinisaruaeslaglin1ud A aunseUINNITNITAYY HANTTA TN Uz TINNITanY iTaYI8an

AIVUFLRINETI

6) AULFBIINNIANTUIUYBEBANATIANT (Business Risk) Fip AIULABITIAATWLTLDIRINGIUEN19NTTRY Y5BNANTS
AiuNUYeIgINIdRrdmansEnuieTIAuresgsianuy Wnsusuiiiudunieanas

HUININITUIWISAULEDS

2 2

nasyuilauny giod InTy 8a3a ionIsidedn iunasyuiniuduasyuluasyulumiieasyuves AB American Growth

Portfolio #snesyuasnariesiiuasyulunanning GalavinsinsizikazUsuidunaninvesanninduasgoanvannsng uay

I I
] N o

wonasyuluuseniladinsigvua 191dtedeiugIug Tauainisinmuteyavesuseniug egrainaue ioUsznaunis

WoI304 8991

7) ANMULEENRINANTUIRANIWAGRIRMaNNIWE (liquidity Risk) fie Anuldssiiinainmsivanvsndfineamuliamulivin
anneaadlunisdeny

LUININITUIWISAULEDS

nowyuilainuny giod nsv 8a34 lensidesn iunesuiniiduasuluasyulunigasuveinasyu AB American
Growth Portfolio Fuiilunasyuililmaveyiguassudeduniigasyunnurims Tonlidianudesluduanmnaevesnas)u

87

8) AnudssandadaianiniiRuamunduuszva (repatriation risk)

idesanmisamulusisUszine nesyuazdesUfiRnmngmane ndninusi ngsuidsvvessemaiiisadesiunisamuiens
wonsnsndivsdulfluussmealng FaaendnnisufiRonu viEnianis, sednnsfnufanguine sedeu nszuiunisuie
Fumeulumsvhgsnssuiioamu naentutssiiunudesineg fiiendesneunisamu udluanznisalamuais noswuens

wdgyAumsnisalsulianunsaaianisalld viieuenmileanuaiua WeswinmaUdsunladag Ansenusion1sanu 017
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mMsAsuudasnginasiviengsedsuvessemafiisadesiunsamu madsuulanlouisvesgmunungsziiouesusiay
Uszina dansgnusiesiunu Aliane msznien® ililidldsunaneuumunuiinianisel vieenafinisdrinnsloudusenuen
Uszina vizedniavidevuuaniUdsuiuns vilvliaunsah Ruamunduitussmaieuvamnduiduanafuumls Wus Tu
nsglfananevdamansenuludaudeyamluamu SBNIENUABANINATOIUDINDIYU

HUININITUIWISAIULEBY

URdnns e dnsruaumsAnyiuasnTeuns Tauiin1TinssiaEes ng sy uaytunounITasunNeun Ay Uuay

¥I9TEEA AU YSENsAnIs Y Mmualiliheuiiieadedunisianiu Sinsd uasnunauegeasnaue eannItu
deadanara lunsdliiinansenuiiniussaawililiaunsoiniuasundudssmald visndaniss ssitnrsandudunimse
ustasasaunuitonIs3hwidng maenaumsaniunsnwennemenguaneielildsuiuasmuululonmausniinssyinls uily
msandunIsainaneraienldareiuneau Feussninnsy vxadedemudue wavsslovlussnadeinziatuneu
uazgdonientuaingy

9) ardesiiinannrsdrentsasulunamudu nsdiinsamulunewusiissema ldwagay vS¥ndnnisenaiiatsan
ghensamulidnemusinssemeduifiulsuvisnsamuaenndesiuingUseairvanayu
KUINNNITUIUITAIUES

UsnianIsesiinsaasulunesuneUsumadug lngnisasyuaina13ssdeiiarsaiinsigvdedes 19 ee19sednse 79

AABAIUILABIAIUNITHDITAIVOIAAILNTIUNITAIUYBIUTHNTIANI1TONTUNILS

LATDNBUTMITAULE BRI TUANTNAFDIVDINDINUTIY

LATINBUINITAULHLIANINATDIVDINDINUTI

= a o %% & Yo ' L)
- insasilansinualvigamuitudiuniszanlddne
Arsssuisunsvreduildidulyamusunavisestesinaniiniviua (liquidity fee) :
N2NUIIUNILY

dnsnAsTsaiey liquidity fee lsitiufosas (vasyarmulsamu) : 2.00

FUATLBUALNALAY :
lunsaingeviheamuinsveaumheamu viieduiasumheamueenluiuihnissenels lnelyarmnusiiosay 5 1o
yaAmIndduarnsvenamu usEenianisenafamsssteunsinumaninages (Liquidity Fee) latudnsiliiiuiosay 2 veq

yaAmhgamu

Ustndanisasiiansanieniiu Liquidity Fee Tnefvdnnislunisfinnsandulyamuuleveuaziuimeiivigndanisivun lng
fa1sanandadesing q Afetes laun anmadeswemsnddunnemuamunisanimaainveminddursetdadedulafinseny
anmeaewemannindiinemuamulasuigninnserafinsalideyaUssinansneldderfinsaiifioguazviseauufigiu

uazmsansUsziliuantadeiiieatesinfianansavilaiieliaunsaandunislanislunawaztouly u vz
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q

Tunsdlnfinisldiesesiie Liquidity Fee  us¥ndanisanunsadeniiu Liquidity Fee Wisfinarnnisusugarmingauanaaie
gosnsAmwiniasviewiunulunsPevensndduvenanmusiu (swing pricing) (113) visen1siiiuasIsanenn1sdeviemine
amuitagyoudunulunBereningadurenamusiu (anti-dilution levies - ADLs) (nil) uagannsaldsiuiuiasesilalunis

UIMTANLAEEN AR DI ULA
vstmenadeniiu Liquidity fee Aiumnansiuluusagiuvihnsndinsldnisdled
Tunsdinfinsldia3asiie Liquidity Fee @ Juann Liquidity Fee Mi3eniiulsaziinduidinesmu

UTEndnn1sveanudvsivsUiuiiunieansnsn Liquidity Fee Mivase neusuiulaliiudnsnggaiidmualulasinis uaz
WioUTuiuszRuyarINsvIsfumhsamuvsedulasueen wazrsoUsuanszuziansioasemhsamuilaziioniiu
Asssuilend tmuiusendanisiiuaums lneuevdanseslamemaiuledesuieninnmildedviudindeyanamu

SUNI DHNIUNNITDINIDUNUTENIANITANNUA

USENIANISURENIUEVENIMUUATIwazIBsaaninaikasrsokouly wagdnsn Liquidity Fee MumnaaiunIussziaIn1se

ATOIVUILAIMY WAL/ MTOLARAINNSUILAUMEaMUYS oduRsumieaueenla

UEnianisveanudninziiteyavemhiamuynviiaunldlunsinsaiuasvisedadulaisewing 4 Afeidesiunisly

1Asedile Liquidity Fee Tuduvinnisiiu

USTNIANISVRANIUEN TN URUURUATLUINIIAMTUNISTEWINNNTLI0AT 9D LU NMSENENNBUSLELIANNNUA NS
Usznaldinseailaduunuwar/vsauiiuiy sy Invszdiaaduluauidinuanenssunis n.a.0. wag/vseaunuusEm
Jan1sasuiay/viombhsnuiilidnduimun way/vieauny e/ diuteu/louiu way/viefilnsuiluUdsuwdadiuien

IANTAWRUNISLA

ogdlsfinumisliidesdlefiiinguizasditeusamuansenunsauiioraiatudulfemieamuiidinsasmulunesmusely
wdosiioilalléiingusrasdiieatrananauunulvinesyuusiognile

neeusM feeder fund waz fund of funds Wenasmuuaneysiinisly liquidity fee UVismianisas
#sanantiunsiviaenadesiunaamuiaiems

'
= a

FUATIDYALNNLAY :
Tupsaliuseninnsussasanagldiniaaonunamulalenis wiensainesulatensdinisldniadeninan vsenianisve
anudnsneiasanldiesesdioliaenndesiunamulatenield Ineusendnnisasiinisfinnuisesiana1iinfianunsavile

(best effort) Ineiamuansadnydeyalusaaesaslonnanvemnawulaenalsnnvidedvinveinswulalenis
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nsUTuyadmIngdugnsdlegasnsauiniasviuduyulun1stovienindduveinasmusiu (swing pricing) :
naewusWNIIY
dnsngegaliiuiosas : 2.00 vesyarniivamu

14

A8IBUHUR : Full swing pricing , Partial swing pricing

waziBunuiuiy

UISMdnnsasinnsan swing factor Tnedindnnrslunmsiinrsandulumunlevewazuumefivssndanisivunlaefiaisen
Hadeng q fieates WWun Funuuazaldtinennnsdenienenindauveananusay (transaction costs) dsuismianisens
finsanlidoyauszanmnisaglideriiaateifieguarvisauuigruuazydonsussiiuandedeifertosviifianunsavile

Wislanusasiiiunsianelunauaztouly w vzt 9

U3EMEnn159sRa15an Swing Thresholds Taedindnnistunisiiansadulunmuulovswaziumisiiviondanistvun tng
firsantadosng 4 fideados liun anmadewesnemusuvdetiadvdulafinssnuanwadesiemdnnindfinommuammu sl
Tnguigninnsenafiansanlideyavszanumsneliteiianieifleguazvioauuigiunazuionisuszidiuantadeiieades
whitanunsavnlditelanansasniumsidnelunauarideuls a vazdy 9

Tunsdiivseminnisinnsald partial swing pricing %LfJum{l%Lawwi’uﬁwmi%amaimﬁﬁmdm‘uaa:gaﬁhe'?jyasmwmaamu
ANDVDINDIVUY LﬁSJ‘Uﬁwﬂaﬁm%“wéﬁqu%ﬂy’wmsuamamu fieAunin swing threshold fiusendnnisimun Imaﬁ;ﬂam%ama
MNYAWUANSVRINBIMU ﬁmmmﬂ;gamﬂﬁ%yamaaamu (subscription) UIngarMsdulAsUMEawu (switch in) sin
FrogarnsveAuiEammu (redemption) wazindaeyadnisduiudsuniisamusen (switch out) el Teaxdenisnig

° & Adad a v o °
muandulumaisausendnnisiiviun

UTENIRN1501aR sl Swing Pricing Aumnatsiuluusaziuvinnisnsinslainiesdiol i vmuglavagnils usendnnis agli

14 Swing Pricing wiauriu Anti-dilution levies — ADL wagnansalisiuiuasasdiolunsusmsanuidesaninaaosaula

US¥ndnnsveasiudnsnazindeyavemiisamunnyiinunlilunisiiansanuazvisedndulaisewing q Mneitesiunsly

GERN! Swing Pricing Tuiwinistu

USTNInN5veanudvS iz USuiiuv3eandns swing factor MAUISe lamuiusEvninmswiualastsazuSuialaiudng

geandiszylilulasenis

USIndnnsveanudvsiiasihadendeamuitissiuineds sundilusesdenbeawuluiuwinisiiinisldiaiodls
swing pricing waguiEninnsasiieentoniiamuiinanivldlunisiasavassedndulasewne q Afertenisly
150938 swing pricing lTuiuvinsuu Medusvvinnsveaniuansnazlitasullasmsidunisia q aldaiunisvie

Andulaluudiniiestosiunislidieiesile swing pricing Tuiuvihnsiu wimnniendsusingindem@eniigayuiunnse
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vsduwesiuinsiuldanunsaseniiuidulduarenistemhsamuiitissiadaiseniulalaou Wldsunsdaassmie

amu

USTNIANISVBANIUEN TN URUUMUATLUINIIAMRUNITTEWINNT LIRS BB LU NSENENNBUSLELIANNUA AT
Usznaldimseaileduwnunay/msaiiuiy 1udu Ingasdinadulunuidinuauenssunis n.a.9. wag/vseaunuusEm
Jan1sasuLay/mMiomisnunisunRuimuALAL/MSReUNR/ATuTE U/ e wag/viseiinsudludsuudadiuiem

IANSANIUNTHe

NaNUIU feeder fund waz fund of funds Wanawmulaien1aiinisly swing pricing UTENIANITENAITANALTUNTIA

donnaosiunamuUaen

TNYAZIDYALNULAY :
newulaemsiinesuamuiinsivuaesesiolliinelilunsuimsanuifssaninadesvainasuiatsnis lnedndninasi

naday fatl

n3U3U swing pricing Tuegiunesnnisamu uastusdivvlinvesdunindiinasansamulaamu Fadaguniudragliiu 2%
Yosyanmsndduandaufuvemesnnisamunieliaaiuniseiund egrslsiniy lunsdinfawmanisaliaund iwuanudumu
ge warnmsmsailaein sunulunisviigsnssuenaiinvued1aited Ay uaznIINNTEIANTUITRLLY swing pricing &4

sy 2% welesiugiiemizsasuin lnenssunsagysenianisdnduladna vuivledvesnesulisfianwinfiagyi
5
el naninaifgatunisldiasesiiedinan lagndndenuanizaiunddyuazinudamnanduatunissangy dadu Tunsdl

Aflanuumnanvisligenrsosiuduatunmsnge iteauduatunwsainguiduins

agelsfiny winnewulatenie dnsudlvniaivdeuwlasteyadisiulag sgniideezdfy vsemdanisveaiiudnsiag
Wasuulastoyanina1y wielidenadesiunemundn tnedeildsuanumiurevandienivamuuds uazlifodndunis

wibuinLAnlasanis

lunsdinneswuiinisdsuuuamnewulalens vsenianisanudnslunsvisuwdamdninadisina nliaenndesiunemu

Uaen1anig

ArsssuLsun1sPavIeviasamuiiaziaudunulunsPauenIngduvainawuIm (Anti-Dilution Levies
- ADLs) :
naInUsWNIN

dnsgegaliiiuiasas : 2.00 vosyaAmMIEAY
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uazBaLaLAY :
vniansafinsandenivasssudsunisferionsamuiiasiousuyulumsterenindauvesnesu (Anti-Dilution
levies - ADLs) Tnefivdnnslumsiiarsanduluasnlouisuazuumaivigndamsiivun Tnsazegnelingsuifovnavie
UsgmauaeviouumnUfivesdinnu n.a.n uazvierauuIendnnisamuuasvidonthenuiifsiunadu el nstimue
ADLs factor ageilsstiadefiieatios InsRnrsaniladesing q Adeades ldud dunuuazarldsonnnmsdenienevingdy
Y93N09Y]UIM (transaction costs) Inpuitminniserafiarsanlideyatszinansnelideiionieifieguasieaunigiuas

wrensUszlivanndadeiertesinnanusavilaielvanusasiiiunsianelunaueyReuly o vaziu 9

nsfvum ADLs threshold fndnnistunisiiansaniulumunlevisuazuuimefivisnianisimualaeusvdnnisas il
Tadeineitesiuanimeaesveinamu lnefinnsandadesing q Afetetlaun anmedosweinemusiuvsetdedulan
nIENUANINAdDTRmMANNNETInemuanU tnsuTEndan1senafinnsanly deyaussanamsnngldteinatsenileguazrse

auufgIuLazanNsUszlivantadeiinetteavinitanunsavilaiiielvaunsasifiunistanelunaiwestouly o vty 9

UTEnIAN15e9insaeniiu ADLs ngasidunisldiane furhnstenelafidndiuveyarevieniioasuanives
nNou WeuiuyaAmIngduansnmunvasneu IA1AUNT ADLs threshold iusemdanisivun Inefiyar@evievie
A9 UENSYDINDMNU ATUIUIINYAAINTTBVIEAU (subscription) UInyaANsEUAUMmEaI (switch in) Wnee

ARV ILAUMEaImU (redemption) kaginmeyadin1sdulUaeuniuamueen (switch out) 19l S18a2188ATN13

U

o

) ada a v o 3
A Luluaudsnusendnnisivun

UsEMian1simum ADLs Threshold Tagldtayadsialuil
(1) yarmnsPenieawuiardulUdsudy snnndgasnsuefunieamuiarduiUaeueen
(2) yarmnsyeniheawulardulUdewd desniyarinsuefumhyasuuazduiudeusen

o

FauSuendnniseraiansannvue (1) wag (2) Tuszauiananu

Tunsdifinsldia3asiie ADLs 9 ADLs Aiseniuldaziindudnnesmu

USTNIRN15919WN5U S EnLAU ADLs NuansinsiulunsagTurinn1sninisidniasiion a vauslavaieniia usemannis aglily

ADLs w5aufu Swing Pricing usanunsaldsiufuinissdiolunisuinsanuidssaninaansduls

US¥ndnnsveaudnsnazindeyavemiisamunnylinunlilunisiiansanuasviedndulaisesing  Mneitesiunsly

WM5893lD ADLs hudusinnisuu

UTIdnnsveanudvsiiasihaidendsamuitisziuineds suudilusesdenbeamuluivinisiiinisldiniods
ADLs uazu3eninnisazineengeniisamuananiuldlunmsinsaiasvisedndulasowine q Afeidesiumsldnietie
ADLs Tuiuvinisiu istlusevndnnsveanudvndnaz lidsuldasnmsaiiiunisle q aldaniunsuiesaaulalyuainineates

funsldiesesile ADLs lutwinnisiu wimnanendalsingindamdonisasuimuavseunsduresiuihnmsiuliaunse
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BonfudulduazsemsteomieamuiitissiedaiGeniuldlai Lildunmsieasmhsamuuisniansoanuiviiieeg
Bonuftu Anti-dilution levies — ADLs MngfivhmenstentheasmuuazduAsumeanudn viomefumieamuuas
Fudsumheasuoen Wissildlailemilefiiiu ADLs threshold fiusmimuald ufsuisminnsveanudniiozinnsan
fasruadasmaiieniiu ADLs usnsaiuld wasreanudvdisiformunfudulunsGeniuanzmeivhiemsdomis
amuuarduasumheamuitn vieveAunhsamuuazduildsumhsamueenluuinasnaaunmeiivisninnsas

Mruale

A v o a ad ¥ oA A Y P R~ v a la o P a o
UIEMInNsveanudvsiasyTuiiuvseandnst ADLs MiSeniiu Jaazdsuimuliinudnsgeganseylilulasinis laguiun

Fansazilameniaiuledvesusvdnnslunidetviudindoyanamusiumssriumsewduiivsgnianisimun

USENINNN5VRANIUANTNLLUR I UL URIUINIATUNITTEUINNNSLILATRALB YU NSENENNBUTLELLIANNANUA NS
UsznaldieSeaileduwnunay/miauiuiy 1udu Insszdiaadulunuiddiniunuenssunis n.a.0. was/vsoauinuusem
Fan1saauway/MEonhenunlgnunaduinuatas/Mieounn/iiureu/Heulu uay/viseniinsuiluuasuuadiuion

Fan1sendunisle

v
S

agdlsfiny nisldiesesdieffiinguszadiioussimmansenunnaufionainduiudfontenidmamulunamusiold

4

wisesllalllilafiingUszasdiieasnmanauunulvinaayuusetndln

N85 feeder fund wag fund of funds tWanawmuiaten1ainisld ADLs uTEndanisaziansandiunislidennaes

AunaamnuUaIenig

F18aDYALNLLAY :
lunsalfiuseninnisuseasrnagldinsesilonunawulaienis vsensanamudatemadinisldiniesilonnand Useninnisve
anudnsneiiasanldiesesdioliaenadesiunamulateniels lneusendnnisasiinisfinnuisestanaivinfianunsaiile

(best effort) Ineiamuansadnydeyalussueiasionnanvenswulaenlsnnmidedviuveinswulalenis

- nMstmuaRauluntadadnfinlun1ssuindsuefuniteamu
sreiIanfedsdImtnaun1suIeAunIgau (notice period) :
naewusUNIIY

a

Wiagianaeasudainisldnaumilsasmuyadiiundt : 10.00 % vesyaAmInddugvs

q

LARIIIVTENInN1aautndulan : 7 Juriinig
SNURLLDYALNLLFY

USEMian13aziansanly Notice period geanliiiiiu 7 Swhms Werfieviheamudesnisianeumhvamulagiyaniiund

Sovaz 10 v mIndduarsvenau
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Uitninnmsenafinnsunlduazimunszernaiifeadsdamihisunisueumiieamu (Notice period) Ingfidnnisluns
fvsandulununleunsuaziumiivisndanistinun TneRansandadesne 4 Medes lHun msussfivanmedesves
nNowusM anmagesowmatn visethdudulainsznuanmagesvomdnninginomusmamu lnsusnianisorafiansaunly
foyauszinunsmelédeiiianieiifieguarvioauniguazyiomsussiliuaniadefiferfesviniiaansaldifeliaunse

adunisianelunauayReuly w vugiug

UTENIANIT9NANsAUAMUA Notice period Muanansiululsaziuinnsninislansedieila

UEndan1senvvzfiansaniild Notice Period Aldlunsdifineausudannadeuiivane Miliiusdiunaefifiavesueninnms

q

UTHNInN1591314 Notice period saAutATasiislun1suimsauidssannaaesdula

Tunsédlndinsly Notice period uazilivgivilvineddiasesilodume us¥ndanisveanuansigujuntumdsilaan Notice
period HultuRgIUAEMlanuUn@luiunvitsenisee Nl Usevndnnisenaiasanld Notice period sauiulATesiiodu

laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvseinsedioty 9

USENInNsveanuaniNavUsuiuniean Notice period lanunuseminnisiiuannis Jeazusuiinliiiu Notice period
ganiifuualilulasinis lneusendanisasilameniaiuledvesusgndnnmsuagluniidetviudiudoyaneausiunioniu

P19YDINDUNUSENINNITATUA
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nowuiinsiiamslaaeunheamulurisifuinumsigsnssugs Inglunsaiinesuldiuiveldaeuluiuvinnisiag
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1. Krung Thai Asset Management Public Company
Limited: June 2013 - Current
Position : Fund Manager / Investment Department
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